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~ Message from the President

_‘ We are now entering year 2007 and I am hopeful that all had a great

| Christmas and a safe New Year. As with all passing years, you look back and

| wonder if you did the very best you could do. In retrospect, most of my

| reflections are all right with only a few regrets. As we all move ahead, I am

| hopeful that we have a very good year and settle our case, in the positive, and

| can get the 13th. Check matter ironed out too. I am very hopeful that by mid

‘ April or May, our case will be decided and answers to the 13th. Check also in
hand.

: The Board of Directors and I have heard from many of our members and are

| aware there is unrest over the tactics of the Trustees in tying up our checks and

! holding them hostage because of the appeal. There is no precédent for holding

| our checks but the Trustees know that the Retires are financially tapped out.

So, they know we can’t begin to pursue another legal challenge in the courts.

| Therefore, our checks are held hostage.

| Please know that there seems to be nothing going on but be assured there are

| plans in the process to correct certain wrongs. It would be imprudent of me to
' relate those plan to everyone at this time. Answers will be available in the

| next 60-90 days.

| Has anyone forgot what the real issue is and why we went to court? I know

| that many have forgotten the core issue of our Dec Action. Here it is, again.
We took the Trustees to court because they transferred $210 million dollars in
losses to the PRAA. That is the issue. Don’t forget, the PRAA cannot be
negatively adjusted. In April 2002, the Trustees approved a policy change that
| allowed them to spread losses across the fund. The infamous 4A’s Memo was
| adopted and it stated that this was legal to do. The scary thing is that this

| policy change was slid through without one word of discussion. Our Trustees
seized $210 million dollars in PRAA money and it wasn’t even discussed prior
to the unanimous vote. Can you imagine how flagrant that action is towards
the Retirees, our contracts, Coniglio Decision/Stipulation and the PRAA?
Retirees found out about the transfer of losses by accident. Our own David

| Keene found out about it, searched it out and learned that in fact the transfer of
| losses was made. So, the issue is only whether the Trustees can act as the
Florida Legislature and simply rewrite our contract to suit the needs of the
active members and the City.




We Retirees have said NO by voice and with know in a short time.

$360,000.00 of our dollars. Our Dec Action is only Best regards to you and yours,
to settle the question about the actions of the Trustees. Larry Vincent

When the DCA reverses Judge Stoddard’s decision, |

we Retirees will not be one penny richer for all our |

efforts. The only thing we will assure is that the
Trustees cannot and will not change our contracts

without our agreement. .

When we began this saga, the issue was the actions of |

the Trustees. While we were busy with this Dec 'I IN MEMORY

Action, the City comes along, in late 2003 and agrees | The following pension members have passed away since
to change the retirement multiplier. This change was | our last Meeting

done in the collective bargaining setting. The City

actually breached our contract by agreeing to the | James W. Blevins - Fire

multiplier. If we had the money, we should have sued

the City for the breach. We faced two problems. We | Charlens B Culbatéion - Palice

lacked the money and the necessary resources to take |

them on. We took our story to the Tampa Tribune
and explained the situation to 4 editors. We asked for
an investigation into the matter and for
follow-up-in-depth story. We didn’t get either and
our story remains untold to the citizens of this City.
To say that our Mayor is in tight with the Tribune |
would be the understatement of the century. The |
Mayor is awash in a coating of Editorial Teflon. |

Barbara A. Ginesta surviving spouse of Hector Ginesta

Richard H. Hoh-r;_- Poh't.:é B

James W. Houghtaling - Police

George D. Jordan - Fire

These facts I have recapped for you are the
disappointments and frustrations we faced while Steve Rodriguez - Fire
trying to seek justice for us all. It is very upsetting to
know you are so right and cannot get the powers to be | Wanda B. Schaurr surviving spouse of Robert V. Schnurr
to give you the time of day. I am hopeful that in the
future, we Retirees will not have to bear the brunt of | Jeanne Whitley surviving spouse of James Whitley
continued mistreatment.

In closing, let me say that it has been my pleasure to
serve our organization and its members as we seek
justice in retirement contract issues. I know that our
position is the correct one and that our rights have
been disregarded. I am counting on the DCA Judges
to clearly see the issues, as they are, and fully reverse |
the insane decision of Judge Stoddard. We should |







